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'2012 

R~::.: Pub. Employ<t<ts' R<!f. Sys. qj'Miss. v. Goldman S'achs, No. 09-cv-1110 (HB) 

D~;ar Jud~(;:: Ba~r: 

Wt! art! counsel f(>r T.eud Plaintiff and Class Rcprc~::il~ntali w tht= Public Employees' 
Retirement System of Mississippi ("Lead Plaintiff"). We arc pleased lo advise Lhe Court that the 
pa.tt.ies hnve reached a proposed settlement of thls sc~t~uriti~;~ ~:.!a::;::; action. The pa11ies have each 
accepted the settlement propos~d of the mediator, the Honurabk: Daniel Weinstein. (Retired), 
subject to negotiating and draillng the Stipulation of S~Ltlement ("Stipulation"). As Your Honor 
knows, this was an c.xtrcmcly actively litigated case, ami as we will detail in the preliminary 
approval applicatiun, lht: mediation process was also long and hard fought. 

The parties propose to submit. the Stipulation, along with rnolion papers in support of 
prelim.inary approval of the settlement by Monday, July 31, 2012. The Iw;;diator has committed 
to nssist the parties in resolving any remaining is~m.~~ in nt'.goliating the Stipulation. While 
pa11ics nom.'lally sc(.~k 45 days for preparing the stipulatiun of' selllement und the preliminary 
approval motion, here we arc only sc~::king 17 days. The parties have proposed this aggressive 
date for submitting these .settlement papers ba:-icd on their desire to quickly move forward with 
Lh~ proposed selllement and the parties' ti:t.miliarity with Your Honor's desire for moving cas~.::s 
along quickly. 

To provide counsel for th<.~ parties time to negotiate and prepare:. Lh<.::se: st!ttlement. papers, 
tl.nd to avoid burdening (i) the Court with dis(~Ov~.:ry rnoliom;) and (ii) parties and non-parties with 
extensive discovery, including depositions n.t·ow1d the country, the parties _jointly r\.~l.l~~C;)::;l Lhal 
liLigalion ol' lhis aclion he held in Hhey:mce untiJ the motion for• preliminary approval of' Lh~: 
settlement is subtnitted on July 31, 2012 und Your Honor rulc:s on thl~ prdimin"ry approval 
application. 
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Thank you for your consideration of this applicalion. The parties nre nvallabk\ al Your 
Honor's convcnit:nce. Ln answer any question yoll may haw about this application. 

Rc::speclfully stJbmitted, 

·~~c:Q_J2..7 ~J ~ . u_) uJly_;r 
David L. Wales 

Hon. Debra Freeman (via. facsimile) 
Richard Klapper. Esq./Theodore Edelman, Esq./.Davld Rein, Esq. (vin facsimile) 
Lawrence Gt·csscr, Esy. (via facsimile) 
David Stickney, Esg. 
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Endorsement: 

I'll stay all proceedings up to the filing of the motion for 
preliminary approval NOT thru the ruling on preliminary approval we 
can talk as to any further stay on August 2 - 3 call Chambers. 
Judge Weinstein who I gather was your mediator taught me what 
little I know about mediation when I opened the JAMS office - He 
was great - may well not remember me but give him my regards 
anyway. 
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